
TABLE 1. Acreage Summary, Union County, TABLE 2. Basic cost information for Union County,
Projected 2004. Projected 2004.

UNION COUNTY
640 ACRES
DRYLAND
2 Labor Wage Rate:

   Equipment operators $/hour $7.55
  LAND USE    General & Irrigators $/hour $6.75

ACREAGE SUMMARY:   (ACRES)
Purchased Inputs:

WHEAT 136.0    Seed:
  ARP 0.00 Wheat $/pound $0.18
  FLEX IN WHEAT 24.00 Grain Sorghum $/pound $1.30
GRAIN SORGHUM 391.00
  ARP 0.00    Diesel fuel $/gallon $1.50
  FLEX IN WHEAT 69.00    Gasoline $/gallon $1.45
ROADS & FENCES 20.00

Employee Liability Insurance $/$1,000 wages $20.00
TOTAL 640.0

Employee Benefits percent/wages 18.00%

Labor Downtime percent 25.00%

Financial Rates:
 Operating Capital Interest Rate percent 6.50%
 Land Interest Rate percent 6.00%
 Equipment Interest Rate percent 6.50%
 Real Interest Rate percent 4.00%

Land Taxes $12.00 /acre (full value) $0.11

Personal Property Tax Rate - NR $/$1,000 (Assessed $26.53
- R Value) $26.00

Supervision Factor $/labor hour $0.50

Management Rate percent 7.00%

TABLE 3.  Overhead cost information for Union County,
Projected 2004.

 Electricity (Domestic & Shop) $220.00 per month $2,640
 Telephone $100.00 per month $1,200
 Accounting & Legal $1,080
 Misc. Supplies & Hand Tools $1,645
 Pickup and Auto

miles 15,450 @ $0.365 per mile $5,639
 Insurance
   - general liability (non-employee) $1,420
   - fire/theft $1,080
 Property Taxes
   - non-planted land $3
   - other than land & machinery $510
 Building repairs and maintenance $540
 Dues, fees, publications $400
 Farmstead Equipment $170

Total $16,327

Total per planted acre $26.33

Item

Item

BUDGET AREA..………
FARM SIZE..……………
IRRIGATION TYPE……
NUMBER OF CROPS…



TA#$% 4. %)uipment summary for a 640 acre dryland farm with above average management, Bnion County, 
Projected 2004.

ANNBA$ 
HOBRK OF 

BK%
NBM#%R TOTA$ 

NA$B%
FB%$, OI$, 

$B#RICANT R%PAIR FB%$, OI$ 
P%R HR

R%PAIR 
P%R HR D%PR%CIATION TAQ%K TOTA$ P%R 

HR

TRACTOR 165 HP 165 HP 317 1 $25,350 $4,296 $1,815 $13.55 $5.72 $4,652 $309 $15.64
CB$TINATOR 6 ROY 6 ROY 102 1 $2,500 $145 $0.00 $1.43 $333 $22 $3.50
P$ANT%R 6 ROY 6 ROY 66 1 $4,250 $605 $0.00 $9.10 $850 $38 $13.35
KY%%PK 20 FT 20 FT 108 1 $4,350 $267 $0.00 $2.48 $580 $38 $5.74
DRI$$ 13 FT 13 FT 41 1 $2,150 $152 $0.00 $3.70 $430 $19 $10.89

$38,600 $4,296 $2,984 $6,846 $426

%ZBIPM%NT NARIA#$% COKTK FIQ%D COKTK

IT%M [ KI\%



TABLE 5. Wheat, dryland, budgeted per acre costs and returns for a 640 acre farm with above average management, Union County,
ProFected 2004.
     Planting dates: August 15 - September 15
     Harvesting dates: Muly 1 - Muly 15

PRICE BASE TOTAL

GROSS RETURNS
    WHEAT $3.75 38.00 BUSHELS $142.50
    DIRECT PAYMENT $0.52 38.00 BUSHELS 0.85 $16.80
    COUNTER CYCLICAL PAYMENT $0.00 $0.00
    GRAZING $20.00 1.00 ACRE $20.00

TOTAL $179.30

PRICE
PURCHASED 

INPUTS
FIXED 
COST TOTAL

    SEED $0.18 30.00 LBS $5.40 $5.40
    MANURE $2.70 5.00 TON $13.50 $13.50

SUBTOTAL $18.90 $18.90

POWER 
UNIT

PURCHASED 
INPUTS LABOR

FUEL & 
LUBE REPAIRS

FIXED 
COST TOTAL

    SWEEPS (3X) 145 HP 0.30 HR $2.27 $4.06 $2.46 $6.41 $15.20
    DRILL 145 HP 0.18 HR $1.36 $2.44 $1.70 $4.78 $10.27

SUBTOTAL 0.48 HR $3.62 $6.50 $4.16 $11.19 $25.47

    COMBINE (CUSTOM) $16.00 $16.00
    HAUL (CUSTOM) $6.08 $6.08

SUBTOTAL $22.08 $22.08

    DOWNTIME 0.12 HR $0.91 $0.91
    EMPLOYEE BENEFITS $0.65 $0.65
    INSURANCE $0.07 $0.07
    LAND TAXES $0.11 $0.11
    SUPERVISION AND MANAGEMENT $12.79 $12.79
    OTHER EXPENSES $26.33 $26.33

SUBTOTAL 0.12 HR $26.41 $14.35 $0.11 $40.86

TOTAL OPERATING EXPENSES 0.60 HR $67.39 $17.97 $6.50 $4.16 $11.30 $107.31

NET OPERATING PROFIT $71.98

    INTEREST ON OPERATING CAPITAL                    ( $13.95    b 6.50%          ) $0.91
    INTEREST ON EQUIPMENT INVESTMENT $4.83

RETURN TO LAND AND RISK $66.24

     BUDGET SUMMARY

GROSS RETURN $179.30
  VARIABLE OPERATING EXPENSES $78.05
RETURN OVER VARIABLE EXPENSES $101.25    (GROSS MARGIN)
  FIXED EXPENSES $11.30
NET FARM INCOME $89.95    (RETURN TO CAPITAL, LABOR, LAND & RISK)
  LABOR AND MANAGEMENT COST $17.97
NET OPERATING PROFIT $71.98    (RETURN TO CAPITAL, LAND & RISK)
  CAPITAL COSTS $5.74
RETURN TO LAND AND RISK $66.24

ITEM YIELD

PURCHASED INPUTS QUANTITY

PREHARVEST OPERATIONS
ACCOMPLISHMENT 

RATE

HARVEST OPERATIONS

OVERHEAD EXPENSES
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DRICE #ASE TOTAL

GROSS RETURNS
    GRAIN SORGHUM S>(?T F?(??  CUT SV?('?
   COUNTER CWCLICAL DAWMENT S?(?? ?(??  CUT S?(??
    XIRECT DAWMENT S?(TJ F?(??  CUT ?(VJ SJ(YJ

TOTAL SV'(JJ

DRICE
DURCHASEX 

INDUTS
ZI[EX 
COST TOTAL

    SEEX SI(T? T  L#S ST(Y? ST(Y?
    MANURE SF(\J J  TON SIT(\J SIT(\J
    HER#ICIXE SI'(?? I  []ACRE SI'(?? SI'(??

SU#TOTAL STT('J STT('J

DOUER 
UNIT

DURCHASEX 
INDUTS LA#OR

ZUEL ^ 
LU#E REDAIRS

ZI[EX 
COST TOTAL

    SUEEDS I>J HD ?(I?  HR S?(\' SI(TJ S?(VF SF(I> SJ(?\
    DLANTER I>J HD ?(I\  HR SI(FV SF(T? SF(JF S>(YT SII(?T
    CULTIVATOR `F[a I>J HD ?(F'  HR SI(Y' ST(JF SI(V' S>(YV SIF(TF

SU#TOTAL ?(JT  HR S>(?? S\(IV SJ(F? SIF(?> SFV(>F

    COM#INE `CUSTOMa SF?(J? SF?(J?
    HAUL `CUSTOMa ST(V? ST(V?

SU#TOTAL ?(??  HR SF>(T? SF>(T?

    XOUNTIME ?(IT  HR SI(?? SI(??
    EMDLOWEE #ENEZITS S?(\F S?(\F
    INSURANCE S?(?V S?(?V
    LANX TA[ES S?(II S?(II
    SUDERVISION ANX MANAGEMENT S'(TF S'(TF
    OTHER E[DENSES SF'(TT SF'(TT

SU#TOTAL ?(IT  HR SF'(>I SV(?> S?(II ST>(J'

TOTAL ODERATING E[DENSES ?(''  HR SV>(T' SIF(?J S\(IV SJ(F? SIF(IJ SIF?(Y>

NET ODERATING DROZIT `ST>(TYa

    INTEREST ON ODERATING CADITAL                    ` SFI(Y>     b '(J?c          a SI(>T
    INTEREST ON EdUIDMENT INVESTMENT SJ(I\

RETURN TO LANX ANX RISe `S>?(YYa

     #UXGET SUMMARW

GROSS RETURN SV'(JJ
  VARIA#LE ODERATING E[DENSES SY'(\>
RETURN OVER VARIA#LE E[DENSES `SI?(IYa     `GROSS MARGINa
  ZI[EX E[DENSES SIF(IJ
NET ZARM INCOME `SFF(T>a     `RETURN TO CADITAL4 LA#OR4 LANX ^ RISea
  LA#OR ANX MANAGEMENT COST SIF(?J
NET ODERATING DROZIT `ST>(TYa     `RETURN TO CADITAL4 LANX ^ RISea
  CADITAL COSTS S'('?
RETURN TO LANX ANX RISe `S>?(YYa

ITEM WIELX

DURCHASEX INDUTS dUANTITW

DREHARVEST ODERATIONS
ACCOMDLISHMENT 

RATE

HARVEST ODERATIONS

OVERHEAX E[DENSES



TABL% '( Summary o0 per acre costs and returns 0or a 89: acre 0arm ;ith above average management, Union County,
ProEected 2::9(

GH%AT IRAIN 
SMRIHUM

BU CGT

PRIMARY YI%LP Q8(:: 2:(::
PRIMARY PRIC% SQ('5 S9(:Q
  IMV%RNM%NT PAYM%NTS SV8(8: S5(W5
  S%CMNP INCMM% S2:(:: S:(::

IRMSS R%TURN SV'W(Q: S88(55

CASH MP%RATINI %XP%NS%S
     S%%P S5(9: SQ(W:
     Y%RTILIZ%R SVQ(5: SVQ('5
     CH%MICALS SV8(::
     CRMP INSURANC%
     MTH%R PURCHAS%P INPUTS
     CANAL GAT%R
     YU%L, MIL & LUBRICANTS\%]UIPM%NT S8(5: S'(V8
     YU%L\IRRIIATIMN
     R%PAIRS S9(V8 S5(2:
     CUSTMM CHARI%S S22(:8 S29(Q:
     LANP TAX%S S:(VV S:(VV
     MTH%R %XP%NS%S S28(9V S28(9V

TMTAL CASH %XP%NS%S S'8(V5 SW8(85

R%TURN MV%R CASH %XP%NS%S SV:V(V9 ^SV:(Q:_

YIX%P %XP%NS%S SVV(VW SV2(:9

TMTAL %XP%NS%S S8W(Q9 SV:8(8W

N%T YARM INCMM% S8W(W5 ^S22(Q9_

LABMR ANP MANAI%M%NT CMSTS SV'(W' SV2(:5

N%T MP%RATINI PRMYIT S'V(W8 ^SQ9(QW_

CAPITAL CMSTS
     INT%R%ST MN MP%RATINI CAPITAL S:(WV SV(9Q
     INT%R%ST MN %]UIPM%NT INV%STM%NT S9(8Q S5(V'

TMTAL CAPITAL CMSTS S5('9 S8(8:

R%TURN TM LANP ANP RIS` S88(29 ^S9:(WW_



TABLE 8.  Whole farm summary, Union County,
Pro<ected 2004.

GRDSS RETURNS
  WHEAT 229.00  ACRES
    CRDP $32,633
    GRALING $4,580
    DIRECT PAYMENT $2,284
    CDUNTER CYCLICAL PAYMENT $0
  GRAIN SDRGHUM 391.00  ACRES
    CRDP $31,515
    DIRECT PAYMENT $2,326
    CDUNTER CYCLICAL PAYMENT $0

     GRDSS RETURN $73,338

CASH DPERATING ETPENSES
     SEED $2,762
     FERTILILER $8,468
     CHEMICALS $6,256
     CRDP INSURANCE $0
     DTHER PURCHASED INPUTS $0
     CANAL WATER $0
     FUEL, DIL & LUBRICANTS-EXUIPMENT $4,296
     FUEL-IRRIGATIDN $0
     REPAIRS $2,984
     CUSTDM CHARGES $14,558
     LAND TATES $66
     DTHER ETPENSES $16,375

TDTAL CASH ETPENSES $55,764

RETURN DVER CASH ETPENSES $17,574

FITED ETPENSES $7,271

TDTAL ETPENSES $63,035

NET FARM INCDME $10,302

LABDR AND MANAGEMENT CDSTS $8,826

NET DPERATING PRDFIT $1,477

CAPITAL CDSTS
     INTEREST DN DPERATING CAPITAL $765
     INTEREST DN EXUIPMENT INVESTMENT $3,129

TDTAL CAPITAL CDSTS $3,895

RETURN TD LAND AND RISZ ($2,418)

RETURN RETURN DN
TD RISZ] INVESTMENT]]

$100 /ACRE ($4,978) 1.44%
$200 /ACRE ($7,538) 0.89%
$300 /ACRE ($10,098) 0.64%

]  RETURN TD LAND AND RISZ MINUS (INTEREST RATE TIMES LAND VALUE TIMES ACREAGE)
]] NET DPERATING PRDFIT DIVIDED BY (MACHINERY AND EXUIPMENT VALUE PLUS LAND VALUE)

LAND VALUE


